
MAINLAND 
FASTENERS LTD 

CREDIT APPLICATION FORM 
We request that a credit account be opened in our name.  We have completed the credit application at the base 
of this page and undertake to make settlement of all accounts by the 20th of the month following date of invoice 
or as arranged with management. 
 
PURCHASER COMPANY NAME: _______________________________________________________ 
(Registered Legal Entity or Partnership) 
 
POSTAL ADDRESS:             POST CODE __________ 
 
STREET ADDRESS: 
 
                POST CODE __________ 
 
TELEPHONE:  __________________________ 
 
MOBILE NUMBER:  ________________________________ 
 
BUSINESS DESCRIPTION: ________________________________________________________ 
 
 
 
 
Your invoices get sent out with the goods.  A copy will be emailed to the accounts department.   
 
ACCOUNT CONTACT:          PH: _____________________ 
 
E-MAIL INVOICES AND STATEMENTS TO: _______________________________________________ 
 
PURCHASING CONTACT:         PH: _________________ 
 
PURCHASING E-MAIL: ____________________________________________________________ 
 
Would you prefer a packing slip or priced invoice with your shipped goods?  
 
 
 
Details of Owners/Directors/Guarantors 
 
NAME: _________________________________________________________________________ 
 
ADDRESS:            PH: _______________ 
 
NAME: _________________________________________________________________________ 
 
ADDRESS:            PH:___________________ 
 
SIGNED:            POSITION:______________ 
 
NAME OF SIGNATORY (Please Print):________________________________________________ 
 
DATE: __________________________________          
 
 

TERMS AND CONDITIONS OF SALE ARE OVER PAGE 
 
 
Credit Reference – Please provide 2 credit references that we may call 
 
NAME:         EMAIL: 
_______________________________________________________ 
COMPANY:            PH:________________ 
 
 
NAME:         EMAIL: 
__________________________________________________________ 
COMPANY:            PH: __________________ 

ACCOUNT #    REP         % 

TRADE ACCOUNT      CASH SALE 
OFFICE USE ONLY 

How did you hear about us: Sales Rep  Instagram       Facebook   Website    Other 



TERMS AND CONDITIONS OF SALE 
 
1. Acceptance: The order for supply is deemed acceptance of the terms and conditions referred to herein unless any variation thereto is specifically agreed by 
the company in writing. 
2. Pricing: All prices, other than those quoted in written quotation as valid for a specific period, are subject to change without notice. Prices are quoted as 
exclusive of GST or other taxes and freight which are payable in addition to the quoted price. Unless otherwise agreed quotations are valid for 30 days and the 
company reserves the right to alter the quotation because of circumstances beyond its control.  Quoted prices may not be assumed to apply to variations. 
3. Alteration to Specification: In the event of any alteration by the manufacturer in the design or specification of any goods the company shall be entitled to 
deliver goods conforming to the altered design or specification in fulfilment of this agreement. 
4. Availability of Goods: The company shall not be bound to import goods to fulfil any contract and if at the time of delivery the company has no or  
insufficient goods in stock in New Zealand and for reasons beyond its control shall not be able to obtain sufficient goods within a reasonable time the company 
shall be excused from performance and the purchaser shall be entitled to a refund of any monies paid on account of the purchase price. 
5. Exchange Variations: Where the goods are the subject of a purchaser’s order and are sourced by the company from overseas and the suppliers of such 
goods to the company reserve the right to change their prices without notice then the price of such goods given by the company are based on the applicable 
exchange rates at the date thereof and the company shall be at liberty to increase or decrease the price of the goods by a sum equal to the increase or  
decrease the price of those goods in New Zealand currency to the company.  Where the goods are the subject of a purchaser’s order and are sourced by the 
company from overseas and the supplier of such goods demands payment from the company prior to delivery of the goods, the company shall have the right 
to demand payment from the purchaser, or part payment thereof at the discretion of the company. 
6. Warranty and Conditions: The only warranty on the part of the company in respect of any new goods is that the goods shall be of merchantable quality 
only and such warranty is to the exclusion of all other warranties conditions and liabilities whether by statute or common law whatsoever expressed or implied 
or whether arising in contract tort of any statute or otherwise. No representation in relation to the goods shall be binding on the company unless in writing and 
signed by one of the company’s directors. (Without limiting the generality of the foregoing provisions the company shall not be liable for any personal injury, 
property damage consequential or contingent or other loss or damage whatsoever caused through the negligence or otherwise of the company, it’s servants or 
agents.) In respect of the failure of any goods the company’s liability shall be limited to the replacement of those goods with similar goods of merchantable 
quality or at the sole option of the company refund of any monies paid by the purchaser in full. 
7. Passing of Risk: All goods shall remain at the risk of the company until such goods shall leave the premises of the company. Thereafter all goods shall be 
at the sole risk of the purchaser. 
8. Passing of Property and Possession and Reservation as to Title: 
a. All right title and ownership of the goods shall remain with the company until such time as the full purchase price has been paid by or on behalf of the  
purchaser to the company in legal tender. 
b. If the purchaser is a company or trust, the directors or trustees, in consideration for the company agreeing to supply goods and grant credit to the  
purchaser at their request, also enter into this  contract in their personal capacity and jointly and severally personally undertake as principal debtors to the 
company the payment of any and all monies now or hereafter owed by the purchaser to the company and indemnify the company against non-payment by the 
purchaser. Any personal liability of a  director or trustee shall not exclude the purchaser in any way whatsoever from the liabilities and obligations owed to the 
company. 
c. In the event that such goods have been purported to be sold to any other party then any monies goods or other consideration received by the purchaser 
shall be deemed to be held in trust by the purchaser for the company without prejudice to the company’s continued title in the goods referred to in this  
contract note until paid in full. 
d. If the goods are attached, fixed, or incorporated into any property of the purchaser, by way of any manufacturing or assembly process by the purchaser or 
any third party, title in the goods shall remain with the company until the purchaser has made payment for all goods, and where those goods are mixed with 
other property so as to be part of or a constituent of any new goods, title to those new goods shall be deemed to be assigned to the company as security for 
the full satisfaction by the purchaser of the full amount owing between the company and the purchaser.   
e. The purchaser hereby irrevocably appoints the company or its agent to obtain possession of all such goods referred to herein and the production of this 
contract note shall be accepted conclusively as evidence of the company’s rights. The purchaser hereby authorizes the company to enter such premises where 
the goods are contained whether locked or unlocked and to obtain such possession. The company shall not be liable for any costs, damages, expenses or losses 
incurred by the purchaser or any third party as a result of this action, nor liable in contract or in tort or otherwise in any way whatsoever unless by statute such 
liability cannot be excluded.  The company may resell any repossessed goods and credit the purchaser’s account with the invoice value thereof less such sum 
as the company reasonably determines on account of wear and tear, depreciation, obsolescence, loss of profit and costs.  Any shortfall after sale of the goods 
shall be a debt owed by the purchaser to the company. 
f. The purchaser acknowledges that the provisions of this agreement constitutes the grant of a security interest, and the company may register the security 
interest, in all goods supplied by the company or the sale proceeds thereof for the purposes of the Personal Property Securities Act 1999 (“the PPSA”). 
g. Words herein have the same meaning as that which is given to them in Section 16 of the PPSA.  The company does not have to provide a Verification  
Statement to the purchaser.  The purchaser agrees that nothing in sections 114(1)(a), 117(1)(c), 133 and 134 of the PPSA shall apply to these terms and 
conditions.  The purchaser agrees that its rights as debtor in sections 116, 119, 120(2), 121, 125, 126, 127, 129, 131, and 132 of the PPSA shall not apply to 
these terms and conditions.   
h. The Purchaser will immediately notify the company in writing of any change in the purchaser’s name or other material identifying characteristics of either the 
purchaser or the goods purchased.   
i. The purchaser must reimburse the company for all costs, expenses and other charges incurred, expended or payable by the company in relation to  
registration of a financing statement or financing change statement. 
j. The purchaser agrees that if at any relevant time, the company does not have priority over all other secured parties in relation to any collateral, then the 
purchaser and the company will, for the purposes of section 109(1) of the PPSA, be deemed, in accordance with the entitlement to do so under section 107(1) 
of the PPSA, to have contracted out of that section but specifically on the basis that, as between them and for the purposes of this security agreement and the 
operation and application of the PPSA, that section 109(1) (but amended only by the deletion of the words “with priority over all other secured parties”) is 
reinstated and contracted back into. 
9. Payment and Interest for Late Payment: In the event that the purchaser does not pay all monies due and payable within the agreed period (in the event 
that no credit period is agreed then such credit period shall be deemed to be the 20th of the month following issue of invoice) the purchaser shall pay to the 
company a further sum being two percentage points above the company's  bank's unsecured overdraft rate on such sum or sums as may be outstanding from 
time to time for each and every month or part thereof such monies may remain unpaid to the company.  The purchaser shall be liable to the company for all 
collection costs up to 20% plus GST. 
10.  Instalments Subject to the company’s terms the company may make part delivery of any order and each such part delivery shall constitute a separate 
contract of supply. Where it is agreed that the company shall deliver goods by stated instalments which are to be separately paid for then if the company 
makes defective deliveries in respect of an instalment or the purchaser refuses to take delivery of or pay for an instalment, then the company may treat the 
breach as a severable breach.  The purchaser may not treat the whole contract as repudiated. 
11. Delivery: Wrong Quantity, Defects, Damage, Loss, Non-Delivery or Returns 
a.  The purchaser shall inspect the goods upon delivery and shall within 5 working days notify (quoting invoice number and date of receipt of goods) the  
company in writing of any alleged defect, shortage in quantity, damage or failure to comply with description or sample. The purchaser shall afford the company 
an opportunity to inspect the goods within a reasonable time following notice and before any use is made of them. If the purchaser shall fail to comply with 
these provisions the goods shall be conclusively presumed to be in accordance with the agreement and free from any defect or damage which would be  
apparent on a reasonable examination of the goods and the purchaser shall be deemed to have accepted the goods.  Notwithstanding the receipt by the  
company of any such notice a clear signature on a carrier's delivery advice sheet shall be deemed to signify receipt of the goods indicated on the tax invoice. 
b. Any credits sought for goods returned under Clause 11 are at the company’s discretion and: 
(i)   the goods must be returned by the purchaser within 10 working days of receipt of goods; 
(ii)  the purchaser shall bear all costs of return freight and the goods must be received by the company free from freight charges; 
(iii) the goods must be in unused, as new and good saleable condition in the manufacturer’s or supplier’s original containers, unsoiled and undamaged;  
(iv) the goods must be accompanied by documents showing purchase order number, invoice number and date of purchase; and 
(v)  the company shall be entitled to charge reasonable handling and accounting fees and such charge may be deducted from the amount of the credit to 
which the purchaser may be entitled. 
c. The company shall not be liable for any loss or damage whatever due to delay in delivery of goods by the company or for any other reason beyond the  
company’s control. Any agreed delivery date is an estimate only.  Notwithstanding that the company may have delayed or failed to deliver the goods (or any of 
them) promptly or by the agreed delivery date, the purchaser shall be bound to accept delivery and to pay for the goods in full. 
d. The purchaser must notify the company in writing of any query the purchaser has relating to the tax invoice within 5 working days of receipt of the tax  
invoice by the purchaser.  If the purchaser fails to comply with these provisions then the tax invoice shall be conclusively presumed to be correct. 
e. The company is not liable for any shortages or damage to goods where the goods are left on the purchaser’s premises unattended following delivery. 
f. In the absence of a proven defect in the company’s system of weighing, the weight of goods sold shall be the last weight determined by the company’s  
system of weighing prior to delivery. 
12.  Privacy Act: We permit Mainland Fasteners Ltd to collect use and retain information concerning our business, for the purpose of assessing our credit 
worthiness or to enforce any rights under this contract.  We also permit Mainland Fasteners Ltd to disclose information obtained to any person for the purposes 
of compliance. 
13. Interpretation: “The company” means Mainland Fasteners Ltd. “The purchaser” means the purchaser specified on the credit application form. These  
conditions supersede and exclude all general terms of contract imposed or sought to be imposed by the purchaser at any time in relation to the order in so far 
as such terms and conditions are inconsistent herewith. 
The law of New Zealand shall apply to the terms and conditions except to the extent expressly negatived or varied by these terms and conditions. 
The company reserves the right to vary these Terms and Conditions by written notice to the purchaser whereupon such variations will thereafter apply to  
subsequently supplied goods. 
All notices must be in writing. 


